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+HU]OLFK�ZLOONRPPHQ�]XP�*RWWHVGLHQVW� 
*RWW�EHJHJQHQ��,PSXOVH�I�U�GHQ�$OOWDJ�EHNRPPHQ��*HPHLQVFKDIW�HUOHEHQ�-�
GDV�Z�QVFKHQ�ZLU�XQV�I�U�GLHVH�JHPHLQVDPH�=HLW� 

8QG�GLH�.LQGHU" 
:LH�VFK|Q��GDVV�HV�VLH�JLEW��)�U�VLH�JLEW�HV�HLQHQ�0DOWLVFK�XQWHU�GHU�(PSR�
UH��(OWHUQ�PLW�.OHLQNLQGHUQ�N|QQHQ�DXFK�LP�8QWHUJHVFKRVV�GHQ�.OHLQNLQG�
UDXP�QXW]HQ��'RUW�JLEW�HV�HLQH�*RWWHVGLHQVW�EHUWUDJXQJ��� 

8QG�QDFK�GHP�*RWWHVGLHQVW" 
'D�JLEW�HV�LP�.LUFKHQFDIp�GLH�0|JOLFKNHLW��QRFK�HLQH�7DVVH�.DIIHH�RGHU�
7HH�]X�WULQNHQ�XQG�EHL�HLQHP�6W�FN�.XFKHQ�LQV�*HVSUlFK�]X�NRPPHQ��
:HU�I�U�HLQH�NRQNUHWH�6LWXDWLRQ�*HEHW�XQG�6HJQXQJ�Z�QVFKW��GDUI�VLFK�
JHUQH�DQ�GHQ�3DVWRU�RGHU�HLQH�DQGHUH�3HUVRQ�GHV�9HUWUDXHQV�ZHQGHQ� 

8QG�ZHQQ�LFK�)UDJHQ�KDEH" 
'DQQ�KDEHQ�GLH�0LWDUEHLWHQGHQ�YRP�%HJU��XQJVGLHQVW�XQG�GHU�3DVWRU�HLQ�
RIIHQHV�2KU��%HL�%HGDUI�YHUHLQEDUHQ�ZLU�JHUQH�HLQHQ�*HVSUlFKVWHUPLQ� 

*HPHLQGH�LVW�PHKU�DOV�*RWWHVGLHQVW 
'D]X�JLEW�HV�,QIRV�LQ�GLHVHP�6RQQWDJVEULHI��$EHU�]XQlFKVW�HLQPDO�Z�Q�
VFKHQ�ZLU�DOOHQ�YLHO�6HJHQ�I�U�GLHVHQ�*RWWHVGLHQVW��%HVFKHQNW�]X�ZHUGHQ�
YRP�OHEHQGLJHQ�*RWW�K|FKVWSHUV|QOLFK� 
 
 

'HU�:RFKHQVSUXFK�I�U�GLHVH�:RFKH 
Ä$OOHU�$XJHQ�ZDUWHQ�DXI�GLFK��+(55��XQG�GX�JLEVW�LKQHQ�6SHLVH�]XU�
UHFKWHQ�=HLW�³��3VDOP��������� 



'DV�(UQWHGDQNRSIHU� 
· LVW�ZLH�LQ�GHQ�OHW]WHQ�-DKUHQ�EHVWLPPW�I�U�GLH�$X�HQPLVVLRQ��(%0��

XQG�GLH�,QQHQPLVVLRQ�XQVHUHV�*HPHLQGHEXQGHV�������� 

*HPHLQVDPHV�0LWWDJHVVHQ� 
· ,QJULG�:DJQHU�XQG�6RQMD�:HLFKHUW�:DOOLQ�KDEHQ�I�U�XQV�JHNRFKW��:LU�

VLQG�DOOH�KHU]OLFK�HLQJHODGHQ�� 
· (V�ZLUG�JHEHWHQ��GDVV�HLQLJH�GDQQ�QRFK�EHLP�$EZDVFK�XQG�$XI-

UlXPHQ�EHKLOIOLFK�VLQG�� 

6HQLRUHQNUHLV�YHUVFKREHQ 
· 'HU�6HQLRUHQNUHLV�ILQGHW�DP�����2NWREHU��XQG�QLFKW�DP��������VWDWW� 

'HU�3UHGLJWWH[W�VWHKW�LQ�3VDOP�������-���-��������-�� 

� /REH�GHQ�+(551��PHLQH�6HHOH��+(55��PHLQ�*RWW��GX�ELVW�VHKU�
JUR���LQ�+RKHLW�XQG�3UDFKW�ELVW�GX�JHNOHLGHW��� /LFKW�LVW�GHLQ�.OHLG��GDV�
GX�DQKDVW��'X�EUHLWHVW�GHQ�+LPPHO�DXV�ZLH�HLQ�=HOW�� 

�� 'X�OlVVHVW�%UXQQHQ�TXHOOHQ�LQ�GHQ�7lOHUQ��GDVV�VLH�]ZLVFKHQ�GHQ�
%HUJHQ�GDKLQIOLH�HQ���� GDVV�DOOH�7LHUH�GHV�)HOGHV�WULQNHQ�XQG�GLH�
:LOGHVHO�LKUHQ�'XUVW�O|VFKHQ���� 'DU�EHU�VLW]HQ�GLH�9|JHO�GHV�+LP�
PHOV�XQG�VLQJHQ�LQ�GHQ�=ZHLJHQ���� 'X�WUlQNVW�GLH�%HUJH�YRQ�REHQ�
KHU��GX�PDFKVW�GDV�/DQG�YROO�)U�FKWH��GLH�GX�VFKDIIHVW���� 'X�OlVVHVW�
*UDV�ZDFKVHQ�I�U�GDV�9LHK�XQG�6DDW�]X�1XW]�GHQ�0HQVFKHQ��GDVV�GX�
%URW�DXV�GHU�(UGH�KHUYRUEULQJVW���� GDVV�GHU�:HLQ�HUIUHXH�GHV�0HQ�
VFKHQ�+HU]�XQG�VHLQ�$QWOLW]�JOlQ]H�YRP�gO�XQG�GDV�%URW�GHV�0HQ�
VFKHQ�+HU]�VWlUNH�� 

�� +(55��ZLH�VLQG�GHLQH�:HUNH�VR�JUR��XQG�YLHO��'X�KDVW�VLH�DOOH�
ZHLVH�JHRUGQHW��XQG�GLH�(UGH�LVW�YROO�GHLQHU�*�WHU�� 

�� ,FK�ZLOO�GHP�+(551�VLQJHQ�PHLQ�/HEHQ�ODQJ�XQG�PHLQHQ�*RWW�OR�
EHQ��VRODQJH�LFK�ELQ�� 

�� 0HLQ�5HGHQ�P|JH�LKP�ZRKOJHIDOOHQ��,FK�IUHXH�PLFK�GHV�+(551�� 

���«�/REH�GHQ�+(551��PHLQH�6HHOH��+DOOHOXMD�� 
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+HU]OLFKH�(LQODGXQJ�]X�XQVHUHQ�9HUDQVWDOWXQJHQ 
+HXWH  JHPHLQVDPHV�0LWWDJHVVHQ 
0R ������ ����� 0LWHLQDQGHU�I�U�(XURSD��+HLOVDUPHH��(OVl�HU�6WU��� 
'L ������ ����� *HPHLQGHOHLWXQJ 
  ����� :LQWHUVSLHOSODW]�0LWDUEHLWHUWUHIIHQ�-�I�U�DOOH�GLH�PLW-

DUEHLWHQ�RGHU�VLFK�LQIRUPLHUHQ�P|FKWHQ� 
0L ������ ����� )UDXHQIU�KVW�FN�Ä'LH�0DFKW�GHV�*HEHWHV��(LQ�'LD�

ORJ�PLW�*RWW³�-�HLQ�9RUPLWWDJ�PLW�$GULDQD�3HUVNH 
6R ������ ����� *HEHW�YRU�GHP�*RWWHVGLHQVW 
  ����� *RWWHVGLHQVW�PLW�0LWDUEHLWHUQ�GHU�,QWHUQDWLRQDO����

-XVWLFH�0LVVLRQ 
   3UHGLJW��,QWHUQDWLRQDO�-XVWLFH�0LVVLRQ 
   �VLHKH�$UWLNHO�XQWHQ� 
   PLW�.LQGHUPDOWLVFK 
 
9RUVFKDX��LQ�$XVZDKO�-�I�U�ZHLWHUH�9HUDQVWDOWXQJHQ�V��0RQDWVNDOHQGHU� 
'R ������ ����� %LEHOJHVSUlFKVNUHLV��6SDQQHQGH�,PSXOVH�I�U�XQVH�

UH�*HPHLQGHDUEHLW�DXV�GHP�%XFK�1HKHPLD�.DS��� 
6D ������ ����� 6HQLRUHQNUHLV� 
6R ������ ����� *HEHW�YRU�GHP�*RWWHVGLHQVW 
  ����� *RWWHVGLHQVW�-�3UHGLJW��&KULVWRSK�:HLFKHUW 
   PLW�.LQGHUPDOWLVFK 

=X�*DVW�6RQQWDJ��������---�,QWHUQDWLRQDO�-XVWLFH�0LVVLRQ� 
$P�6RQQWDJ��GHQ�������������EHUQHKPHQ�MXQJH�0HQVFKHQ�GHU�,-0-
5HJLRQDOJUXSSH�)UHLEXUJ�GHQ�3UHGLJWGLHQVW�XQG�P|FKWHQ�GDPLW�DXFK�GLH�
0|JOLFKNHLW�QXW]HQ��GLH�2UJDQLVDWLRQ�,-0�YRU]XVWHOOHQ�� 
'LH�0HQVFKHQUHFKWVRUJDQLVDWLRQ�,-0�'HXWVFKODQG�H�9��VHW]W�VLFK�PLWWOHU�
ZHLOH�LQ�]HKQ�/lQGHUQ�I�U�GLH�2SIHU�YRQ�0HQVFKHQUHFKWVYHUOHW]XQJHQ�HLQ�
XQG�LVW�GLH�ZHOWZHLW�JU|�WH�$QWL-6NODYHUHL-2UJDQLVDWLRQ��,-0�DUEHLWHW�LQ�
GHQ�(LQVDW]JHELHWHQ�LQ�$IULND��6�GDPHULND�XQG�$VLHQ�PLW�GHQ�ORNDOHQ�
6WUDIYHUIROJXQJVEHK|UGHQ�]XVDPPHQ��'DGXUFK�ZHUGHQ�2SIHU�EHIUHLW��7l�
WHU��EHUI�KUW�XQG�5HFKWVV\VWHPH�YHUlQGHUW��,-0�EHNlPSIW�6H[KDQGHO�PLW�
.LQGHUQ�XQG�MXQJHQ�)UDXHQ��$UEHLWVVNODYHUHL��VH[XHOOH�*HZDOW��LOOHJDOHQ�
/DQGUDXE��SROL]HLOLFKHQ�0DFKWPLVVEUDXFK�XQG�GLH�9HUVDJXQJ�VWDDWVE�U�
JHUOLFKHU�5HFKWH� 
,KUH�9LVLRQ�ODXWHW��7DXVHQGH�UHWWHQ��0LOOLRQHQ�VFK�W]HQ��5HFKW�I�U�$UPH�
GXUFKVHW]HQ� 
,KUH�$UEHLW�LQ�'HXWVFKODQG�EHWULIIW�SULPlU�GLH�ILQDQ]LHOOH�8QWHUVW�W]XQJ�YRQ�
3DUWQHUSURMHNWHQ�LQ�,QGLHQ��8JDQGD�XQG�GHU�'RPLQLNDQLVFKHQ�5HSXEOLN��
,-0�P|FKWH�LQ�'HXWVFKODQG�GXUFK�%LOGXQJVDUEHLW�XQG�gIIHQWOLFKNHLWVDUEHLW�
DXI�GLHVH�0HQVFKHQUHFKWVYHUOHW]XQJHQ�DXIPHUNVDP�XQG�GDU�EHU�LQIRU�
PLHUHQ������� 
9LHOHQ�'DQN�I�U�HXUH�*HEHWH����&ODXGLD�-DQGHN 



9HUDQVWDOWXQJV-�XQG�*HPHLQGHNDOHQGHU�I�U�2NWREHU 
'HU�0RQDWVNDOHQGHU�I�U�2NWREHU�OLHJW�LQ�HXUHQ�)lFKHUQ��LP�)R\HU�DXI�GHP�
,QIRWLVFK�XQG�LP�,QIRVWlQGHU�]XP�0LWQHKPHQ�DXV��%LWWH�QHKPW�LKQ�GRFK�
DXFK�PLW�I�U�DQGHUH��GLH�KHXWH�QLFKW�LP�*RWWHVGLHQVW�VHLQ�NRQQWHQ� 

:LU�JUDWXOLHUHQ�GHQ�*HEXUWVWDJVNLQGHUQ�GHU�NRPPHQGHQ�:RFKH� 
XQG�Z�QVFKHQ�LKQHQ�*RWWHV�6HJHQ�I�U�GDV�QHXH�/HEHQVMDKU� 
'LHVH�$QJDEHQ�VWHKHQ�OHLGHU�QLFKW�LP�,QWHUQHW�]XU�9HUI�JXQJ� 

8QVHUH�.UDQNHQ�XQG�lOWHUHQ�*HVFKZLVWHU 
%LWWH�EHWHW�I�U�XQVHUH�NUDQNHQ�XQG�XQVHUH�lOWHUHQ�*HVFKZLVWHU� 
'LHVH�$QJDEHQ�VWHKHQ�OHLGHU�QLFKW�LP�,QWHUQHW�]XU�9HUI�JXQJ� 
%LWWH�WHLOW�.UDQNH�LPPHU�]HLWQDK�3DVWRU�:HLFKHUW�RGHU�6LJPDU�)LVFKHU�PLW� 

:LU�SUHLVHQ�*RWW�XQG�GDQNHQ�LKP��� 
· GDVV�ZLU�%URW�XQG�(VVHQ�LQ�+�OOH�XQG�)�OOH�KDEHQ 
· GDVV�ZLU�VR�YLHO�:RKOVWDQG�KDEHQ��GDVV�ZLU�RKQH�3UREOHPH�PLW�%HG�UI�

WLJHQ�WHLOHQ�N|QQHQ 
· I�U�GLH�(LQKHLW�XQVHUHV�GHXWVFKHQ�9DWHUODQGHV 
· I�U�GLH�(8��LQ�GHU�ZLU�lUPHUH�/lQGHU�VW�W]HQ�XQG�PLWWUDJHQ�N|QQHQ� 

:LU�EHWHQ�XQG�ELWWHQ��� 
· GDVV�*RWW�XQV�XQVHUH�+HU]HQ�XQG�+lQGH�I�U�%HG�UIWLJH�|IIQHQ�P|JH 
· GDVV�XQVHUH�5HJLHUXQJ�VLFK�QLFKW�YHUVFKOLH�W�I�U�*HUHFKWLJNHLW��%DUP�

KHU]LJNHLW�XQG�+LOIHQ�I�U�lUPHUH�/lQGHU 
· GDVV�ZLU�HLQH�OLHEHYROOH�XQG�WHLOHQGH�*HPHLQGH�VLQG�� 
· I�U�XQVHUH�NUDQNHQ�XQG�lOWHUHQ�*HVFKZLVWHU��VLHKH�$UWLNHO�REHQ�� 
 

(YDQJHOLVFK-)UHLNLUFKOLFKH�*HPHLQGH�)UHLEXUJ��%DSWLVWHQ� 
6WHIDQ-0HLHU-6WU�������������)UHLEXUJ 
,QWHUQHW��ZZZ�EDSWLVWHQ-IUHLEXUJ�GH 
3DVWRU��&KULVWRSK�:HLFKHUW��7HO�������-������� 
(PDLO��SDVWRU#EDSWLVWHQ-IUHLEXUJ�GH 
*HPHLQGHOHLWHU��6LJPDU�)LVFKHU� 
%DQNYHUELQGXQJ�I�U�6SHQGHQ�XQG�*HPHLQGHEHLWUlJH�� 
'LH�%DQNYHUELQGXQJ�ELWWH�LP�*HPHLQGHE�UR�HUIUDJHQ� 


